
Ú„È†˙¯È˙Ú†‰ÈÈ˘Ú˙

204

‰È‚ÂÏÂÎË†˙Â¯·Á·† ®49%≠25%©† ÌÈ‰Â·‚†ÌÈÊÂÁ‡·†‰˜ÊÁ‡·Â
ÆÔÓÂÁ˙·†ËÏÂ·†ÔÂ¯˙È†˙ÂÏÚ·

‰È˙Â¯ËÓÂ†‰¯·Á‰†ÔÂÊÁ
¨Ï‡¯˘È·†˙Â˘„Á‰Â†˙ÈÓÊÈ‰†ÁÂ¯‰†˙‡†ÏˆÏ†‡Â‰†Ô¯˜‰†Ï˘†‰ÂÊÁ
˙ÂÏÈ·ÂÓÂ†˙ÂÈÓÂ‡Ï†·¯†‰È‚ÂÏÂÎË†˙Â¯·Á†˙Ó˜‰·†ÚÈÈÒÏ† È„Î
Ô˙¯ËÓ˘†¨˙ÂÈ„ÂÁÈÈ†˙ÂÈ‚ÂÏÂÎË†Ô¯˜‰†˙˘ÙÁÓ†ÍÎ†Ì˘Ï†ÆÔÓÂÁ˙·
ÆÈ˙ÂÚÓ˘ÓÂ†ÏÂ„‚†ÈÓÏÂÚ†˜Â˘·†ÌÈÈ˙ÈÓ‡†ÌÈÎ¯ˆÏ†˙ÂÂ¯˙Ù†˜ÙÒÏ
‰ÚÈ˜˘‰†Ô‰·†˙Â¯·Á·†ÍÂÓ˙Ï†Ô¯˜‰†‰ÎÈ˘ÓÓ†¨‰Ú˜˘‰‰†¯Á‡Ï
˙Â˘¯·†˙Â„ÓÂÚ‰†˙Â¯·Á†Ô˙ÂÈ‰Ï†„ÚÂ†ÌÈÓ„˜ÂÓ‰†ÌÈ·Ï˘‰Ó†ÏÁ‰
ÒÂÈ‚†¨ÌÈ˘„Á†ÌÈ˜ÂÂ˘Ï†‰ÒÈÎ†˙ÈÈ‚Ë¯ËÒ‡†˙ÈÈ·†‰Ê†ÏÏÎ·Â†ÔÓˆÚ
˙Â¯·Á†˙Â˘¯Ï†‰„ÈÓÚÓ†‰ÊÂÚ˙†Æ„ÂÚÂ†˙Â·Á¯˙‰†ÈÎ¯ÂˆÏ†ÌÈÙÒÎ
‰˙Â‡†‰·Á¯‰†˙È˜ÒÚ‰†˙˘¯‰†˙‡†‰ÚÈ˜˘‰†Ô‰·†ÂÈÏÂÙË¯ÂÙ‰
ÆÔÙÈÂ†ÔÈÒ†¨‰ÙÂ¯È‡†¨·¢‰¯‡†∫Ì‰·†¨ÌÏÂÚ·†ÌÈÏÂ„‚‰†ÌÈ˜ÂÂ˘·†‰˙·
˙ÂÈ˜Ú†˙ÂÓÏ†Ô˙È†ÌÈ˘‰†ÍÏ‰Ó·†˙ÂÈ‚Ë¯ËÒ‡‰†‰È˙ÂÙ˙Â˘†ÔÈ·
Dow† ¨Lucent† ¨Applied Materials† ¨Intel† ∫Ô‰·† ¨˙ÂÈÓÏÂÚ

Æ˙ÂÙÒÂ†˙Â·¯Â†Fairchild†¨Johnson&Johnson†¨Chemicals
Æ‰ÙÈÁ†¯ÂÊ‡·†˙Ó˜ÂÓÓ‰†‰„ÈÁÈ‰†ÔÂÎÈÒ‰†ÔÂ‰†Ô¯˜†‡È‰†‰ÊÂÚ˙
Ú„È‰†È„˜ÂÓ†ÌÚ†ÌÈ˜ÂÓÚ†ÌÈ¯˘˜†¯Â˘˜Ï†‰Ï†¯˘Ù‡Ó†‰Ê†ÔÂ¯˙È
ÈÊÎ¯Ó†¨‰ÓÈÁÏ†ÈÚˆÓ‡†ÁÂ˙ÈÙÏ†˙Â˘¯‰†∫Ì‰·†¨¯ÂÊ‡·†ÌÈ·Â˘Á‰
·˜Ú† Æ‰ÙÈÁ†˙ËÈÒ¯·ÈÂ‡Â† ÔÂÈÎË‰† ¨ÏËÈ‡Â† IBM†Ï˘†ÁÂ˙ÈÙ‰
˙Ó‚Â„Î†¨Í¯„†˙ˆ¯ÂÙ†‰È‚ÂÏÂÎË†˙ÂÏÚ·†˙Â¯·Á†ÂÓ˜Â‰†‰Ï‡†ÌÈ¯˘˜
¨˙ÂÈ˘„Á†‰˜È„·†˙ÂÎ¯Ú†˙Á˙ÙÓ‰†DTL†‰È‚ÂÏÂÎËÂÈ·‰†˙¯·Á

ÆÔÂÈ¯È‰‰†˙ÙÂ˜˙·†˙ÂÏÁÓ†ÏÚ†„ÚÂÓ†„ÂÚ·Ó†˙ÂÚÈ¯˙Ó‰

˙ÂˆÂÏÁÓ†‡È‰†‰ÊÂÚ˙ ÔÂÎÈÒ†ÔÂ‰‰†Ô¯˜
¨Ô¯˜‰† ÆÏ‡¯˘È·† ÔÂÎÈÒ† ÔÂ‰‰† ÌÂÁ˙
Ò·¯˜†È·‡†È„È≠ÏÚ†1992†˙˘·†‰„ÒÂ˘
„È‚‡˙† ÌÚ† „ÁÈ† ÒÂ¯‚† ÛÒÂÈ† ßÙÂ¯ÙÂ
¨ÈÓÂ‡Ï† ˜·Â† ·¢‰¯‡Ó† „ÏÈÈßˆ¯ÈÈÙ
17≠·†¯ÏÂ„†ÔÂÈÏÈÓ†38≠Î†‰Î†„Ú†‰ÚÈ˜˘‰
‰È˙Â˜ÊÁ‡†‰˘ÓÈÓ†ÔÎÂ˙ÓÂ†˙ÂÂ˘†˙Â¯·Á
˙Â¯ÁÒ† ‰È˙ÂÈÓ† ¯˘‡† ¨Ô¯˜‰† Æ¯˘Ú·
˙˙Â† ¨·È·‡≠Ï˙·† Ú¢ÈÏ† ‰Ò¯Â··
ÔÂ‰†ÌÂÁ˙Ï†ÒÎ‰Ï† ÚÈ˜˘ÓÏ†˙ÂÓ„Ê‰
˙ÙÂ˜˙Ï†˘‡¯Ó†˙Â·ÈÈÁ˙‰†‡ÏÏ†ÔÂÎÈÒ‰
‰Ú˜˘‰†ÌÂÎÒ†˙Ï·‚‰†‡ÏÏÂ†‰ÎÂ¯‡†ÔÓÊ
‰ÊÂÚ˙·†È¯˜ÈÚ‰†˙ÂÈÓ‰†ÏÚ·†ÆÈÏ‡ÓÈÈÓ
ÌÊÈ† ¨®22%©† Ô‡Ó† „¯ÙÏ‡† ‡Â‰† ÌÂÈÎ
˙ÂÚ˜˘‰† ÌÂÈ‰† „Ú† ˘ÓÈÓ˘† ¨È˜È¯Ó‡
‰ÊÂÚ˙†Æ¯ÏÂ„†„¯‡ÈÏÈÓ†9≠·†˙Â¯·Á†Ú·˘·
¨8%≠Î†‰˜ÈÊÁÓ†Ó¢Ú·†1991†ÁÂ˙ÙÂ†ÏÂ‰È
ÌÈÚÈ˜˘Ó† È„È·†‡È‰†˙Â˜ÊÁ‡‰†˙¯˙ÈÂ

Æ¯Â·Èˆ‰Â†ÌÈ¯Ê
ÔÂÂ‚Ó† ˙ÂÚ˜˘‰† ˜È˙·† ˙Ï‚Â„† Ô¯˜‰
¨È‡ÂÙ¯†¯Â˘ÎÓ†∫Ì‰·†¨˜Ë≠ÈÈ‰‰†ÈÓÂÁ˙·
¨‰ˆÁÓÏ† ÌÈÎÈÏÂÓ† ¨‰ÎÂ˙† ¨˙¯Â˘˜˙†
‰ÈÓ‡Ó† Ô¯˜‰† Æ‰È‚¯‡Â†‰È‚ÂÏÂÎËÂÈ·
˙ÈÒÁÈ† ÌÈÓ„˜ÂÓ† ÌÈ·Ï˘·† ‰Ú˜˘‰·

˙ÂËÏÂ·†˙ÂÁÏˆ‰
75†Ï˘†ÈÂÂ˘·†Ô‡Ó†„¯ÙÏ‡ÏÂ†BIONESS†˙¯·ÁÏ†‰¯ÎÓ†NESS
ÌÈËÒÈÏ‡† Æ˙ÂÈÓ·† Ì˜ÏÁÂ† ÔÓÂÊÓ·† Ì˜ÏÁ† ¨¯ÏÂ„† ÔÂÈÏÈÓ
‰ÊÂÚ˙† Ï˘† ‰È˙Â˜ÊÁ‡† ÈÂÂ˘† ÈÎ† ¨ÌÈÎÈ¯ÚÓ† ËÈ¯ËÒ≠ÏÂÂÓ
Æ‰˜ÒÚ·†‰Ï†‰˙È˘†‰Î¯Ú‰‰Ó†‰·¯‰·†‰Â·‚†ÂÈ‰†BIONESS≠·

Æ‰¯·Á‰†˙ÂÈÓÓ†8%≠Î·†‰˜ÈÊÁÓ†‰ÊÂÚ˙
Æ¯ÏÂ„†ÔÂÈÏÈÓ†27≠·†Applied Materials≠Ï†‰¯ÎÓ Oramir

‰ÊÂÚ˙† Æ¯ÏÂ„† ÔÂÈÏÈÓ†285†Ï˘†ÈÂÂ˘·†˜¢„Ò‡·†‰˜ÙÂ‰†Nova
ÌÈÎÈÏÂÓ‰†˙ÈÈ˘Ú˙Ï†‰˜È„·†È¯ˆÂÓ†˙Á˙ÙÓ‰†¨‰¯·Á‰†˙‡†‰ÂÂÏÓ

Æ‰„ÒÂÂÈ‰†ÌÂÈÓ†¨‰ˆÁÓÏ
Æ¯ÏÂ„†ÔÂÈÏÈÓ†60≠·†Lucent≠Ï†‰¯ÎÓ†WaveAccess

˙ÂËÏÂ·†˙Â˜ÊÁ‡
˙ÂÚÒÓ†Ï˘†‰ÈˆÊÈÓÈËÙÂ‡Ï†˙ÂÂ¯˙Ù†˙Á˙ÙÓ† ≠†MediaBoost

ÆË¯ËÈ‡·†ÌÂÒ¯Ù
Ï˘†Ì„˜ÂÓ† ÈÂÏÈ‚Ï†˙ÂÓ„˜˙Ó†‰˜È„·†˙ÂÎ¯Ú†˙Á˙ÙÓ†≠†DTL

ÆÔÂÈ¯‰‰†˙Ú·†˙ÂÏÁÓ
ÆÔÈÒ·†‰ÈÂÙÏË‰†˙ÂÏÈÚÙÓÏ†‰ÎÂ˙†˙ÂÂ¯˙Ù†˙˜ÂÂ˘Ó†≠†ANTT
ÌÂ˜È˘‰† ÌÂÁ˙·† ˙ÂÎ¯ÚÓ† ˙˜ÂÂ˘ÓÂ† ˙Á˙ÙÓ† ≠† Bioness
Â‡†ÌÈÈ„È‰†Ï˘†˙ÂÈˆ˜ÂÙ‰Ó†˜ÏÁ†¯ÂÊÁÈ˘†˙Â¯˘Ù‡Ó‰†¨È‚ÂÏÂ¯ÈÂ‰
ÌÂÁ˙·†„ÁÂÈÓ†¯Â˘ÎÓ†˙Á˙ÙÓ† ÔÎÂ† ¨ÌÈ˜˙Â˘Ó†Ïˆ‡†ÌÈÈÏ‚¯‰

Æ·‡Î‰
˙ÈÈ˘Ú˙Ï†‰„È„Ó†˙ÂÎ¯ÚÓ†˙˜ÂÂ˘ÓÂ†˙¯ˆÈÈÓ†¨˙Á˙ÙÓ†≠†Nova

Æ‰ˆÁÓÏ†ÌÈÎÈÏÂÓ‰
˙Ó‡† ÔÓÊ·† ‰¯˜·Ï† ˙ÂÂ¯˙Ù† ˙˜ÂÂ˘ÓÂ† ˙Á˙ÙÓ† ≠†Qualion

Æ˙ÈÓÈÎ‰†‰ÈÈ˘Ú˙ÏÂ†ËÙ‰†˜Â˜ÈÊ†˙ÈÈ˘Ú˙Ï

04-8729393†∫Ò˜Ù††04-8728788†∫ßÏË †31250†‰ÙÈÁ†25266†Æ„Æ˙†¨49†˙Â¯„˙Ò‰‰†ß„˘
 www.teuzafund.com†∫Ë¯ËÈ‡

‰ÊÂÚ˙

Ò·¯˜†È·‡
Ï¢ÎÓ

Ò¯‡†‰˘Ó†ßÙÂ¯Ù
¯¢ÂÈ

Nova

Bioness


